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https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/publication/2023/about-time-local-authority-reports.pdf
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Net pension liability – 107m 
deficit.
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https://www.grantthornton.global/globalassets/1.-member-firms/global/grant-thornton-international-ltd-transparency-report-may-2023.pdf
https://www.grantthornton.global/globalassets/1.-member-firms/global/grant-thornton-international-ltd-transparency-report-may-2023.pdf
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Detail

CIES

£‘000

Balance Sheet 

£’ 000 Reason for not adjusting

Our testing of Adult Social Care Creditors identified two items total value of £247k 

that were not valid creditors. The error extrapolated to £3,885k.

Cr Adult Social 

Care Expenditure

3,885

Dr creditors 

3,885

This is an extrapolated 

misstatement and is not 

material.

In revising the IAS19 work the actuary Hymans Robertson has adjusted the Salary 

increase rate from 3.90% to 4.20% and increase in 0.3% which will add 1.5% to the 

liability (0.5% for every 0.1% increase as per the original PWC report). The 

Lewisham net liability is £584,415k so this adds £8,766k to the liability. Our view is 

that the salary assumption should not have been amended so the liability is 

overstated.

Cr 

Remeasurement of 

the net defined 

benefit liability

8,776

Dr Liability related to defined 

benefit pension scheme

8,776

This is an estimate of potential 

misstatement. 

Total unadjusted misstatements including this Addendum on CIES. 12,661 12,661
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